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Trading Data Risk & Total Return (annualized over three years)

_le‘ (9— ) N/A Free float (%) 55.9
T = etz (3m, H) 456
Dividend yield* (%) N/A Q=0 X & (%) 1.8
Total return (%) N/A FRFF X288 (%) LSTM 435
A7t (6/5, ¥) 26,950 AHO|E0|YSEX} 9.4 N/A
Consensus target price (&) N/A Stock Price Performance (Total Return 7|&)
A2HEY (Z8) 18 FHYSEE (%) 1M 3M 6M  12M
X Dividend Yield= 12712 Forward el = 33 7.9 N/A N/A

AETE| dtsAE 51 9.9 N/A N/A
Earnings Forecast & Valuation Stock Price & Relative Performance
Ay 2020A 2021A 2022A 2023A AR 21455 (2
FETTREE) N/A 43 162 137 (%) H(®) @
FYOIY (M) N/A 3 14 14 120 52,000
X|EiFFE01Y (M) N/A 2 8 12 lgg 44,000
EPS (&) N/A 209 164 214

60

SUE (%) N/A N/A -215 30.5 40 36,000
P/E (x) N/A N/A N/A 207.4 20 28,000
EV/EBITDA (x) N/A N/A N/A 1533 - 20000
P/B () N/A N/A N/A 166 256 239 2512 243
ROE (%) N/A 2.7 9.6 8.7
HiZ201E (%) N/A 0.0 0.0 0.0 A& [SHEZEX KBEH
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ETROA AN HPLENE
(Hdg) 2019A 2020A 2021A 2022A 2023A (Hdg) 2019A 2020A 2021A 2022A 2023A
(H8717) (IFRS-C) ~ (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C) (X871F) (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)  (IFRS-C)
afjson N/A N/A 43 162 137 XS N/A N/A 131 148 266
&7t N/A N/A 36 138 113 BB N/A N/A 71 84 179
&0 N/A N/A 7 24 24 oig U sggRRt N/A N/A 16 17 120
THOfH| 2k Era]H| N/A N/A 4 10 10 CHI3 XLt N/A N/A 11 19 0
Fol N/A N/A 3 14 14 =N ] N/A N/A 18 23 30
EBITDA N/A N/A 5 19 19 THDKFAR N/A N/A 24 23 25
YAz N/A N/A 0 -4 2 I |EFRE XL N/A N/A 2 2 3
O|xp4< N/A N/A 0 1 2 HIR-SXt N/A N/A 60 64 88
O[xtH|& N/A N/A 0 1 2 EXRHAE N/A N/A 0 1 1
X|jgHao N/A N/A 0 0 0 QXL N/A N/A 43 48 63
J[Efg L&Y N/A N/A 0 -4 1 SRR N/A N/A 3 3 21
MIEo| N/A N/A 3 11 15 7 |EfE| RS XH N/A N/A 13 13 4
oINS N/A N/A 1 2 3 SRS N/A N/A 55 49 63
Frlzoly N/A N/A 2 8 12 &M N/A N/A 43 38 62
X|H 01 N/A N/A 2 8 12 O QKK N/A N/A 29 24 27
2H&0|Y N/A N/A 2 8 12 ChIS 2R N/A N/A 0 0 25
I |[EtRERAH N/A N/A 14 14 10
Y L 2P HIE B2 N/A N/A 12 11 1
(%) 2019A 2020A 2021A 2022A 2023A 71388 N/A N/A 12 11
&N HYE N/A N/A N/A 279.7 -15.5 7 |EHHI RS RAH N/A N/A 0 0 0
FYoIA YHE N/A N/A N/A 4715 -6.2 XHEA N/A N/A 76 99 203
EBITDA ¥%4& N/A N/A N/A 3189 -11 g N/A N/A 24 26 34
X[Ei7|geold Y E N/A N/A N/A 3163 446 HEYoZ N/A N/A 50 63 127
uE30|2s N/A N/A 15.6 14.9 17.2 J[EfRtEY S N/A N/A 0 0 0
FYoldls N/A N/A 59 89 9.9 7 |BFE A0l o4 N/A N/A 0 0 0
EBITDAC|IE N/A N/A 108 11.9 14.0 o|AYtZ N/A N/A 2 9 20
MHEo|AE N/A N/A 5.9 6.6 111 X|bHx| & A N/A N/A 76 99 180
X|Ei7 | g0 N/A N/A 47 52 89 H|X|uf x| £ N/A N/A 0 0 23
3igssn FOEXX| &
(do1g) 2019A 2020A 2021A 2022A 2023A (X, %, &) 2019A 2020A 2021A 2022A 2023A
IUYS dazs N/A N/A 6 2 7 Multiples
gr1zoly N/A N/A 2 8 12 P/E N/A N/A N/A N/A 207.4
QRYRpA 2| N/A N/A 2 5 6 P/B N/A N/A N/A N/A 16.6
J|EHS A0 X N/A N/A 2 5 2 P/S N/A N/A N/A N/A 18.4
HNEEY N/A N/A 0 -14 -10 EV/EBITDA N/A N/A N/A N/A 153.3
OhERHZEL (B2 N/A N/A -4 -5 -7 EV/EBIT N/A N/A N/A N/A 2159
THDXPARZEA (71 N/A N/A -3 0 -2 i +2AS N/A N/A N/A N/A N/A
USRS (Z2) N/A N/A 3 -4 2 EPS N/A N/A 209 164 214
J|ErR 2B Y N/A N/A 3 -4 -3 BVPS N/A N/A 1,586 1,877 2,668
VBt YeEEE N/A N/A 0 -2 -2 SPS (&) N/A N/A 4,419 3,164 2,407
EXfgE vzs S N/A N/A =5 =115 -18 DPS (Ui S) N/A N/A 0 45 22
FYTEXZEA (37D N/A N/A -4 -6 -18 B (%) N/A N/A 0.0 28.2 12.2
SATREXIRYA (B71) N/A N/A -1 0 -19 R INES
EXRpA (571 N/A N/A -10 -8 19 ROE N/A N/A 2.7 9.6 8.7
J|EERIHZS S N/A N/A 12 0 0 ROA N/A N/A 16 6.0 59
WRes FBE N/A N/A 13 14 114 ROIC N/A N/A 2.7 9.3 8.6
S8 3L N/A N/A 1 -1 22 ORI E
Xp=o| 2t N/A N/A 12 16 73 Sxtulg N/A N/A 72.9 49.0 31.1
LS ERcE R = N/A N/A 0 -1 -1 ExpuLlE= N/A N/A =3 =Z =3
JERIZSE N/A N/A 0 0 21 25818 N/A N/A 1.7 2.2 29
JER3sE N/A N/A 0 0 -1 O|RFEAHHE (BH) N/A N/A 7.8 183 89
120 Bt (24) N/A N/A 16 1 103 259X E
7|LHSZ N/A N/A 16 17 120 BX3HE N/A N/A 0.0 1.2 0.7
QoIHIBE (FCF) N/A N/A 2 -4 -11 Of S HE N/A N/A 0.0 7.8 5.1
ati2s=2 N/A N/A 0 10 68 O A 22 Mg N/A N/A 0.0 6.1 5.4
=03 (=X2) N/A N/A 15 25 93 AKX HE N/A N/A 0.0 7.0 5.7
X&: LSHERIYX KBS
5 b KB3H



LSHEZ|YX(417200) 202449 68 7Y

SXIXE DX At EXIO)A Y SEZVF Y U (F7F —, SEFI} )

LSHEZ|Y = (417200)

LsoiEaias HEY EXoA ojdYAE  FEFI} H2E (%)
@ (&) B /4 X
52,000 24-06-07 Not Rated ogel
44,000
36,000
28,000
20,000 ' : : : - :

226 22.10 232 236 23.10 242 246

KBEHE [LSHEAX] 4% A] (2023 128 12%) HEF YRS +HetALHTL. SASE HIE (2024. 03. 31 71F)

KBEHE & ZAHEMXIRE JIBEAD} E H3ROI AL M3 A0l S&UT 2 XHES o< (Buy) 38 (Hold) OH= (Sel)
ot ZAHSACIYRIQL O BQAHE oY ZS I MAK OfeEIVt QYT £ X2 KgRts 876 124 -
AHRE WG S0| £010] 9j21 2 FeB1H| st QUOD], 90 RSt 2r2io|Lt 2 glof A1)

HASPA| ZYEIE S oLy

£xjo £7 U IIE

E£5 EXfojd (1291 ol Hdi+2AE 7IF)
Buy: 15% X1t Hold: 15% ~ -15% Sell: -15% Xt O A= S0 EXtof 2ot Y2 E HFL SHOZ Zhgel 210|0] A2t ok = YAQ)
(o)

212 TAOHX| YEUIT 0] BIAE KB HO| A2z Sloken Berste X2et Huol 27fst0]
S AIE| HPHQ! TIEHS BIest Of210]Lt KBFHO| 1 HEOIL SHHS B 2

1 20174 28 23U RE KBBHY 7| XA HAI7E 47 (Strong BUY, BUY,
Marketperform, Underperform)oilAl 3¢t (Buy, Hold, Sel)2 HEEUSHCE

202014 28 10URE KBFEO| 53 A0 HA| 7120] 748 O Hrh-olB0I 1274 Ol s2-RA S IOHEE G2 D248 TXRILT 5 2 Fato) ol W M| 271 5K g U,

oAl HOA0I8 2 LA LT o M| MRS KBEHO| YOO KBEHE 5O 90| BT BA), HIE U v 4
gEU, O BRME 32 SXO2 AyE 20| OfLDE, SS9l SHOE 0|gstals ol
KBS0 AfX S=5101 SOIE 27| BigLict

A EX}OIA (1278 O YThO1E 71F)
Al

A
Positive: A& 4

e

Neutral: A& & Negative: AlH+2AE 5}3|

H|1: 20173 68 28YRE KBEHY Lt Xt K|AI7t (Overweight, Neutral,
Underweight)9ilAl (Positive, Neutral, Negative) 2 HZ=U&HT

20201 22 10YHE KBZHY A FXQ M| 7|F0| 670 ol T2 50 M 1270
oY gU+AEZ HYLASU
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